
SECURITIES WANTED AND OFFERED

Packard Motor
Continental Motor Pfd.

Kentucky Solvay Coke
Nat'l Cash Reg. Pfd.

Amalgamated Sugar Pfd.
Manatí Sugar

Guantanamo Sugar

Premier Motor Notes 6s 1921
Wharton Steel 6s 1923
Mobile Gas Co. 5s 1924

Morton Lachenbruch & Co.
n-ITI.ADEI.PHIA NEW YORK.
'. -i 12:.- :¦'l_ -12 Broad St.

. J, .2 Broad TJ'Jt

A High Yield

ij obtainable from

Dafoe Eustice Co., Inc.
Stock

Makers of well known Ustus
standardized canvas products
and Usnis Limousetts for Fords

Descriptive circular on request

M. J. Hoey & Co.
Members of N. Y.

Stock Exchange

74 Broadway, New York
Telephone Rector 4530

, ___

have compile«"', and have
ach for distribution a

Statistical Chart

covering 25 Hctc:! and unlisted
sugar stocks.

Copy on application
McCLURE, JONES & REED

Members 2'- 1'ork Stock Exchange
115 Broadwuv 'Phone ~6(1 'i Itcetor

¦J.h. Rice,Jr. & Co. Buy & Sei!
Air Reduction
American \llit\nce III«.
American Chicle Com.
American Hawuiltin >i««amOil|>
American Piano ( om. i Pfd.
1 kh 111,111 Kodak * om.
I,rent American Ins.
International Motor Ihsucs
li. It. , lullin 1st I'M.
II. W. .lohns-Mum ill« Com.
Ivii-l.v Lumber Com, ft PfU.
I . I.iuIi « alley < oui :«.il«-s "

Metropolitan TruM Stock
National City Bnnk >tu«k
¡..-i.iiii. I o.il ft < ,.!««¦
»:. J. Reynold«« Tobacco Common IS
Rome Brau i < opper
Ti-v.1« Pacific < nul .V Oil
\\ ir.- M heel ( orp. Com.
Ait-Kir Talking Machino

J.K.Rice,Jr.&Co

Colombian Emerald
Carib Syndicate
Texas Pnciric Coal & Oil
Columbia Graphophone
Republic Rubber 2d Pfd.

C. C. Kcrr & Co.
2 Wall St, N. Y. 'Phone 6780 Rector

STANDARD
Wf.KhlY WILT. HE
SI MMARX W MAILED

<»N | ID
BTA-VDARI) (11!. ¦ INVESTORS

CARLH.PFOr^^i.c-¿M_-R&ca

American Chicle
Write tor Analysis

A. Hicks Lawrence
10 Wall Street. New York

Woodward Iron

Merrill, Lynch& Co.
I ratling I <. , .« rtmeitt

!0 Broadway, New York
... r i»,., .... «i/ni

Sinier Mí?. Fajardo Surar
Clu-t ft Phtn. Bi Man-li Su.ar

Stone,Prosser & Doty,
52 William ritrr-t Hanovar 7733

Miscellaneous Markets
Public Utilities

deb

Hi_h. Low. 11!,1. Asked.
ISO 477 4G4 408
77% 77 75 72%

170
111 Va. 112%

Adlron Electric Power. 18
do pf . 78

Am (.as &. Electric.129
do j-r . -j»

Am Ltiiht & Traction.223
<lo pf . 93

Am I'..wer & l.titbt . 55
«to pf . 71

Am Public Utilities. 5
(lO ).£ . 2 1

Am W \V & Electric. 61
do 1st pf. 68

rilo 11
Carolina Power ft Light. S«3
Col,,ratio I'uwfr . 17

do pf . 971
Columbus Electric pf. 72
.' .:. Power Ry .v. Light. 21
do pf . 48

Cmn Power pf. «'>

Consumers Power pf. 84
Eastern Texas Electric. 54
do pf . 7 8

El Paso Electric pf. 7«;
Eh ctrlc II .S-. S pf. 91
Hi iplro Met Elec pf. 70
Federal Light & Trao. 9

do r>f . **
Galveston-Houston Ele«'trlc... 12«
do pf .

Miss River Power . 11
do pf . 49

¦¦ .rthern Ohio Electric. 21
do pf . 1-2

N .1 in Ont LiBht <*i P. 1
Pf . 6ï

Non hern States Power.02
do pf . sn

n Ti xas Electric.

181
41

226
9G
58
74
8

2'5
6V4

Cl
M
na
21

100
78
23
50 '_
8 8
y 8
57
SU
80
94
75

46
16
ßl
13

Pi 70
Pacido (las «. Electric pf- SS %
Public Service luv pf.
Pug t Sound Trac 1, & P.... .¦

<lo pf .

Ry .«- Lieht S.-c pf. 80
Republlo Ry & Light. 10
do pf.

So thern Cal Edlsin. 8!%4
do pf .102

Standard Cas & Electric. 31
do pf . 41

Ta::.pu Electric.104
Tenu lîv LiRht. & Power. 4

do pf . io
Lljrht & It;, s. 48

f . 7 2

91V4

w Pi
I'l

Appâtai li P
Cincinnati

Elec
5s. '£

63.
Co! Power

do 6 s
Palla:« Elec 6» '22.100
East Texas Hleo 5s '42.. 82
do 7s '21. 99

Ei Paso Eloo col 5s. 86
Oroal West Power 6s 16. 82'
Midwest Util fis '25. 91
Alies River Pow«r 1st 6s. 75
Northern Ont Light & P 6s.. 82
Northern Matea Power 6s '26.. 92

2s Ml . M
Gas ,v- Electric 6s '81 R8

i. i. Sound Trac I. A P 7s. 97
Tv .n lty C & 11 5s. 72
Un l.l ,'llt .v I; 1st 5s '22. SO

d. 1st 6s '22. SI
«¡<i ,1- s 20. 86>

t'liili Securities Cs. 87'
Steel und Ordnance

Bid. Ask.l
Am Brass 22S
AtlasPow.140
Atla:«Popf !)0
Hab & W.121
Blis3,EW.S30
Bliss.EWp 00
CanF&F..190
Carb SÜ..117
CarbStljtplOO
CarbSt2pf TO
Co! tr, Ams 57
!Ui P Pow.317

Miscellaneo'jp Stocka

32
42

108
6

76

75
¡i4
81 Vi
90

87
100
92
83%
94«.
76 »,_
8f.i_
94
85M>
95
98 %
83

8 8'A
Stocks

Bid. Ask.
233 East Steel. 81
145 1EmpS&I. .. 25
92 1 do pf... 68
123
400
65

195
122

80

.-.m f. hiele :¦...
AinChpf.. 82

v.r. 19
(VmMÍKPf. 87%
An_\l_ V. .100
AniTypeF. 47

do pref. ST
ADTNJ... 30
Atina P C 00
Barnhllros

«fcSplnlp 83 92
Barnh Bros
&Spin2p C5 75

BorCMilk.111% 113
BerCMpf. 96 100
BushTpf. S2% 90
CarbSyn.2800
Celluloid.135

ild o.. 67
Childspî.. 94
City It,vea 10
ColESyn.. 100
Col tjrap n

Here P...212
HercPpf..l07
Nilcs H-P.115
Niles-B-Pp ''6
Scov Mf_.400
ThomTrrn. 28
WinchCor.375
Woodward. 50

35

216
110
120

415
32

425

85
153

'.")

60
90
36
70

2900
14 5

Fisk R I pf 99' i 101
Hoek V pf 12 1
llntSilverpf 9^ 97
|Leh V C S 89 '.'!.
LimaLocpr '.»7 101

I NaCasket.,115
|NJZnwst. .254
IN Co 1st 1.1.101 vi 103%
Nw L 1 pf. 99
O'Neiilpf.. 98

JOtis Kiev. .120
i «lo pref. 92
IPhelpa D. .200
IPratt&'Wp. 95
[RyBakPdr.140
RyBFpf... 97
ISafH&L... 67
ISinKerMB.190
5LI.M&P.. 43
StollChpi.,102
T&PC&O.1700
Valvolinep.104
IWeCKerr.

258

99%
123
93

280

150
100

«lo pf.. 94% 95%|WCKerp.. 81
CrkWpf, 96 101 W&Bpf.. .100
DL&WCo.l65 175 SDWarren
Drapi r C.144% pr pref.. 103
F R 1st pf 09 101 YaJeé-T. ..255

195
'IS

103%
1750
107
63
86

103

103%
266

Tobacco Stocks
Bin. Ask.| Bid. Ask.

Am Cigar, .i.'lii 140 MacA & Fb.169 173
doprcf. ..85 90! Porto B-A T.135 140

A Tob dv tj.239 24-l[R J Ryan A.500 575
Conley Foil.225 2f0 do ser B..475 500
GW H"elraeal82 1S7J «in pref. ..112 116
dopref...l05 108 Weyman-B .192 197

J S Young.130 140; do pref...104 107
do pref... H i HOl

Sugar Stocka
Curd-Am. 10 15 [Manati pf. 93 100
do pref. «;" 70 Mat-Am S 10

*CAguirre.235 do pref. 70 89
Federal .107 11 Michigan 12^ l;;'-
Fajardo ..101 107 'National.148 151
Gt Wr 360 -I'm) j.N Niquero.190
do pref. 114 118 S Cecilia. 53

*Gunta'mo 71',- 73 do pref, 7ii Sl¡
June Cen.li'i 120 Savannah.. 28 30
Manatí ..ll'J 119 I do pref. 82 S7<

Chemical Stocks
Am Cyan... 35,Hook Elee. 61 70'

d..> prof... C'l '7-7 Hook Klee pf 65 75
By Trod_113 118 Ky Solvay... . 105
Casein Co.. 13 48!Merrimao 92 94
Dow Chem..l75 ..fMulford Co.. 55 *¡o
Du P Ch pi 8V4 !"., Mu'.uiil G ..150
Fed Chcm.. 85 95ÍNiag Alk p. 96 100
Fed Ch pf. 95 100i3emet S_165 175
Graselli. 170 Solv Proe....200
Graselli pf..l00 103 Stund Co .. SO 100

New Vork Bank StockB
America. .610 630!Garncld N..200 210:
Ulantic ...200 .Gotham.200 225'
Am Exch...295 Greenwich. ..375 ..

Battery.215 2251 Harriman.. .350 ..:1 Bowery.420 ..Hanover.... 7S0 810!
Bryant P. 150 160llm & Trod. .575 600
B'way Cen..1-10 3501'Irving Nat.350
Bronx Nat..150 160II,iberty _400
Butch & D. 25 ::.'.¦ Lincoln ....270 290
Chase .590 60*iManhat Co..220
Chai " IV :.:¦' ¡SOMech & M. .420
Chelsea Ex.125 .Metropolitan. 200Chemical ..7.75 595J Mu-taal.400 420
Citz .Nat ..245 ..(Merchants ..235 "Jt".City .I.., 435iNew Neth.. .200 210
Coal & Iron.245 -NY N B A.450
Commerce .2.73 N V Co.140 145Colonial ...350 Park .730 750Continental. 115 .iPacific.135
Columbia.. .190 y. .(Produce E>r.;i75
Corn Í7 ch. 125 Public .295
Cosmopolit'nllO ..(Seaboard ...550
ConVercialE.390 ..Second.400 425Com'nw'Hh.220 230 State.155Cuba .178 185 23d Ward. .180 140East River..148 .. UnitecLStatesl70Fifth Nat...200 "; 0 l'ni n Ex...185 197,

: ..".!, \ve. 900 950 Wash Hts. .350i irst Nat.. .9 ': 50 Yorkvillo.. ..325Fo ign T B!4 152¡
.lni id s one-hall share Irvir.g Trust.

Tnmt and Surety CompaniesAlliance_ C5 75 Lincoln Tr. .175
.v... Surety.. 72 77 Mamifac,rs..180Bai era 180 M.>r T & D..7'40Bond & M.250 255|Metropol ....340 350Cent Union.465 475'Mtge Bond.. 94 98
ol tml la .870 880 Mut T of W.105 125Commercial.!40 .INat Surety. .255 265BmpireTrust295 806 NYLI&Tr... .770 795Equitable ..480 490;Kew Yorlt T.620Farm'rs&LTHO 450'N Y TitkL . .125 135
rani It. ..'" 200 Peoples.290 Sin1 ulton on Realty Aeso 108 U6Fidelity.220 230!Scandinav"-n..400C inranty I.h 430 Title G & T.392 402Hamilton.. .21 265 Un States...875 925H .. T.. .130 1 10 G S M & T.425 445Kings Co.. .640 665« U.STitleGuar. 60Lawyers M.125 135 Westcliestcr.130 340Lawyers T. 125 136IW & B T«SvM.165 775

l'ire Insurance Stock«"Am Alliance.245 260. Great Am.. .445City of X YM", no H «t,«.ver ... 80Com'nwlth. .300 32S|Home 570 580Continental. 74 77jNat Lib.....155 170Hid S Phoe 550 Niaeara ....200Franklin K-i 92'StuyvcRant 60 75& R.1000 - Westcheetor.'. 38 39
Standard Oil Stocks

llld. An!;*'l.
n OU Co Ltd : '. ïM

Dl

'.¦ r ci.- ...97
.:-.'.,,-'". uni, ... ri i o s: 0" .' Co. r.80 586' '¦ ".Ip« !. -i .'¡0 .'¡7lai«l IMpi Une Co. 17" ist)Burfk« I' -ni Lino Co. ICI ] 66OU '.¦>. pi ni>v/ 104 111»!.'¦ l'-nii lunai Oil ... pi old .307 3 12

'.'' nn Signal OU Co, com.... loo 104
Pipe If" «'.». 177 IRA
l'i;» Lin«. 100 102aliona! Pet Co, Ltd ¿«'.-i it>

il -i ;. n ill Co . 35 li 86';New i ork Tranittl Co . 1K0 116
h«-rn Pipo Lin« Co . ID.' 11«

Ohio fill t'o.»70 37fl
fi-Pfi '.' / V-i-! Co Rfj

no O .-. '¡¡ii< Co .. 7Ü0 71'i
Co. . .',.;..!

It.jfti .; Co .Ifi 410
, '.. Li nit Co .: .¦ ¦'
rmin OH Co 344 Z1a

'., »I l'i tin dpi Lines 98 1 U
..-i 'ni . ., of « illfornlft 302 107

Itandsrd "11 Co of iri.llHfia 770 7s'»

Bid. Asked.
Standard Oil Co of Kansas.. 530 600
Gtan.da.rd Oil Co of Kentucky.. 475 485
Standard nil Co of Nebraska. 5 25 5 50
Standard "¡1 \> <>!' N J. 714 71-1
Standard on r<> of N J pf.... 112 312%
;stan«tar«l Oil Co of New York. 420 424
Standard Oil Co of Ohio. 520 540
Swan & Finch. 100 105
Union Tan',« Car Co. l"n 122,
Vacuum Oil Co. 445 450
Washington Oil Co. 40 45

Misceliafteous Oil Companies
Atlantic Lobos OU Co, pr- 135 146
do common . 8 0 81

Cosden & Co. 11» 11H
Elk Basin Petroleum Co. s % 9
Houston Oil Co common. 100 165
Imperial Oil Co, Ltd. 112 110
Magnolia Petroleum Co. 470 480
Merritl Oil Corp. 2.".% 25%
Midwest Refining Co. 169 17ft
National Fuel «las Co . 150 160
Northwest «Jil «'.. . 52 55
Producurs ft Reling Corp com 8% s nH
Sapulpa Refining Co. 7 % 8 's

Short Term Securities
(Security Rate and Maturity Bid Ask Yield
Amer Cotton nil r.s, 1 :,j-i 98% 99% 6.30
Amer Tel ft Tel lis. 1922. 98% 99% 6.30
Amer Tel ft Tel us. 1924. 98% 99 6.26
Amer Thread Cs, 1928...100% 101% 6.75
Amer Tob 7s. 1919.100 100VÍ 4.25
Amer Tob 7h, 1920.101% 101% 5.10
An,,..¦ Tob 7h, 1921.102"A 102% 6.66
Amor Tob 7s, 1922.102% 103% 5.85
Amer Tob 7s. 1923.103-% 102% 6.95
Anaconda Cop Os, 1929... 98% 98% 6.20
Armour conv fis, 19,20. ...102% 103
Armour conv Cs, 1921... .102'.; 103-
Animai conv fis, 1922 ... .102«% 103-
Armi ;¡r .-,,.-r. Os, 1923 . 102 Vi 103 ...

Armour conv Os, 1924. ...102% 103 .-

Beth Steel Corp 7s, 1922.101% 102 6.25
I,, Hi Steel 'orp 7s, 1923.101 % 102 6.45
Can Xor Ry Os, 1922... 98% 99% 6.25
Can Nor Ry Os, 1924.... 68% 99% 6.16
Can Pao Ry Os, 1924.... 99% 99% 6.05
Cen Vrgertine Ry Os. 1927 8-1 87 8.50
C, B A. Q (Joint) 4«, 1921 95% 95% ».25
C, R 1 ft P col tr 6s, 1922 97% 98% 6.06
Chi Pneu Tool 6s, 1920... 99% 100 6.00
Chi Pneu Too! Os, 1921... 99% 100 6.00
Chi Pneu Tool 6h. 1922.. 98% 100 6 00
Chi Pneu Tool 6s, 1923... 98 % 99 6.30
Cub Am Sug Cs, 1920_ 99% 100% 6.00
Cub Am Sug 0s. 1921_100 100% 6.65
Cudahy Pack 7s. 1923..101% 101% 0.55
Pel ft Hud 5s. 1920. 99% 9r¡-'-. 5.60
Fed Sugar Rof 5s. 1920... 99% 1 on r.oo
Cen Fier- Ils, I r> 19. 99% 100% 4.65
l"ii Elec 0s, P.i-0.l«'l % 101 1. 5.05
Gt Nor Ry 5s, 1920. 99% 93--, 5.05
Gulf Oil Corp Gs. 1921... '.«»¦% 99% 0.15
Gulf Oil Corp 0s, 1922... 99% 99% 6.10
Gulf Oil Corp 6s, 1923... 99% 99% 6.10
Hock Val R R Os, 1924... 96% 97% 6.60
Int Rap Tran 7b. 1921_76 78 ¦-

J Dold-Pack Ts, 1919.100 100% 4.80
J Dold Pack 7s, 1920.100% 101% 6.70
J Dold Pack 7s, 1921.100% 101% 6.25
J Dold Pack 7s, 1922.100% 101% 6.46
J Dold Pack 7s, 1923.101% 101% 6.40
Ken City Ter Ry 0s, 1923 99'»j 99% 6.10
Parierte 1st ,î: ref 7s, 1929 99% 99% 7.05
Liggett Ä- Myers 6s, 1921.. 99% 100% 5.8»
Molino Plow 7s. 1920....100% 101% 6.70

Security rtato and Maturity Bid Ask Yield
Mollne Plow ?s, 1 92 l 00 ., 1014 6.20
Molino Mow 7s, 1922....100% 101^ 6.35
Mollne Plow 7s. 1923....101 102 6.35
Mollne Plow 7s, 1924....101 102% 6.45
N Y Cent 6.4, 1020. 99 % 100 6.00
Philadelphia Co 6b, 1922.. ?5% ffîVá 7.55
Penna Co 44», 1921. 97Vj 97% 5.85
Pitts * S col tr 6s, 1920.. 99% 100% 5.50
Proc & Gamble 7s, 1920.. 1004 101 4.6b
Proo & Cambio 7, 1921..1014 102 5.60
Proc & Gamblo 7s, 1922..102% 102T8 5,75.
Proo & Gamble 7s. 192«..103% 103% 6.80
Public S N J Nov 7, 1922. 92 94 9.90
Hoch Rv & L 78.1921... 99 101 6 45,R .1 Reynolds Tob 6s, 1922 99% 100 6.00
Southern Ky 6s, 1922.... 96 96% 7.35
StP l'n Ii g-iiHi- 5%s, 1923 99 99% 5.60
Studebaker 7s, 1921.100% 1014 6.70
Studebaker Th, 1929. 99% 1004 6.''5
Swift & Co 6s, 1921. 99% 100% 5.85
Timken-Det Axle 7s, 1920.100% 1"! 5.50
Ttmken-Det Axle 7s. 1921.100% 1014 6.10
W« at India S Fin 7s. 1 92; 98 100 7.16
C S Rubber 7s. 1923 103 V 104 .85
Utah Sec Us. 1922. 884 89 4 10.10;
Westlnghouse 6s. 1920....100 100 Vj 6.28

New York City Bonds
Inter 44s, July 1967.101% 702'.; 4.39
Int.fr 4 4s, Juno 1965.101% 102% 4.39
Inter 44-f, Mar 1963.101% 1024 4.39
Inter 44H.M&X 1957_101% 1024 4.39
Inter 44s, Apr 1966. 974 97% 4.36
Inter4%s,Mar 1964. 974 97'« 4.36
Inter 4%s, Mar 1962. '.'7 4 97 4 *-36
Inter 4Vis, Sept 1960. 974 97% 4.36
Inter 4%s, Sept 19'JO_ 974 97% 4.38
Inter 4s, May 1959. 924 '':;'-i ',"';';
rnter 4s, Muy 1958. 924 '.'. % ''36
Inter ¦! -, Mo> 1957.924 93% 4.::-;
V g la, N iv 1955-1956. 92% 93 4.38
'¦ :¦¦ .'.ii 336 94 95 % 4.40
Int. r 3 4s, Vov 1954_ 82% 83% 4.44
Coup 34s, May 1954. 82% 83% 4.44
Reg 34s, 1950-1954, inc.. . .4.55 4.45
Re« 34s, N 1940-1980 Ino 4.50 4.45
Reg it coup (serial) 4%s,
Juno 1919-1930 inc 4.50 - .-

Reg & coup (serial) 4%8.
Apr 1919-1931 inc_ 4.50 -¦ ¦-

Reí; & coup (serial) 4 4s,
July 1919-1933 Inc_ 4.50 - -

New York State Bonds
Can Imp 44«. -Ian 1964.109 110 4.02
High Imp 44». H"Pt 196.1.109 110 4.02
Canal Imp 44s. Jan 1965.102 1034 4.08
High Imp 4%s, Mar 1965.102 3034 4.08
It ('.in Ter 44s. Jar ; 945.102 3034 4.05
High Imp -Is, Mar 1967.. 99 99% 4.03
lanal Imp 4s, .Ian 1907. 99 99% 4.0
High Imp 4s. Mar 1960-

1962 Inc 99 99% 4.03
High Imp 4s. M <fc S 1953 99 99% 4.03
Canal Imp 4s, J & J 1960-

1962 inc . 99 99% 4.on
Pal I S Pk 4a. Mar 1961.. 99 99% 4.03
Barge Canal Terminal 4s,
Jan 1942-1946 . 98 99% 4.03

Federal Farm Loan Bonds
Rate Maturity Bid Ask
44s Nov 1938 op 1928.100% 101%
¡44s 1939opl924.100 V* 101
4 4s May 1937 op 1922.100 % 101
6s May 1938 op 1923.102% 103%

Markets in Oilier Cities
Baltimore

125 All . :: *_____________*5 Pos S & G.... 20% 20% 20% 20%
02,5 Cosden ,. 11 % 11% % 11 %
200 Cons Power... 104 104 10 4 104
00 Cent T Sugar.. 9% 9% 9% 9%

110 (lo pfd. 10 % 10% 10% 10%
5 Oont Trust....189 189 189 189

426 Celestino _ 8.85 3.90 3.85 8.90
100 Cons Coal.... 85 85 86 65
146 Cha! Oll pf... 3% 3% 8% 3%
417 Davis Chem... 81% 31% 30 81
lOFlkhorn . 83% 33% 83% 83%

í, Hour- Oll pf.. 96 95 95 í'5
1000 Indlahoma ... 11% 12% 11% 12%

10 M M 1st Bat.. 31 81 31 81
Mt Vern píd- 94% 94% '.-4% 94%60 No Central. 70 70 70 70
14 New Am das.. 26 26 26 20
10 Penn W P.... 84% 84% 8-1% 84%3 0 Park Bank. ..13 13 13 13
25 Rob Oil pf..-.. 6% 6% 6% 6%

Bonds
1000 Con C ron fis. 99% 99% \>9^ 99%1000 Con Cas 4%s. 82% 82% 82% 82%2000 Con V 4%».. 83 88 83 S3
2100 Bal City 3%s. 94 94 94 94
8000 Cosden 6s A...104 104 104 1041000 Cosden Cs B..101 lot ioi 1011000 Un Ry 4s_ 69% 09% l3% 69%

Boston
25 Am Zinc pfd.. 60 60 00 f.o
3 0 An:-. Cml. 15% 15% 35% 15%410 Pig Heart. ...10% 10% 10 10%300 Putte íc Bai.. 40 40 40 40-
140 Cal ft A. 72 'i, 75% 75
Í0 Cal « Hecla...409% 409% 405 40ñ

317Carson Hill. 25% 26% 22% 28
16 Centennial i o % 16% 16% 16%8 Cop Range.... 63 68 53 63150 Daly West. ... 3 3 3

905 »avia Daly_ 11 % 11 % 11% 11 .%420 Käst Butte_ 10% 10% 10% 10%130 Franklin . -l % 4% 4% 4 ".>62 Hancock . o % 7 6% '.100 Inspiration 00% 00% 00% 00%:leo Islán,1 Creek. In 4«, 47 4710 tale Royale. 85% 85% 25 3585 K"rr Lait....... 3% 3% 3% .. %100 Mayflower t: C 8% 8% su 8%100 Michigan . '.« 9 '. 9
55 Mohawk . 07 07 07 17

21.0 Ne v.- Cornelia. 2-1% 2-1% 24 24%1" New Idría. 9 '. '.i 8
122 Nipissing . 11 11 10% 11I o North Jlutte.. .is Is 1« ]*
60 OJ lbway. 2% 2% 2% 2%,22 Old Dominion. 42 42 42 42
3 Quincy. 07 07 07 67

¦J" Seneca . ::¦> 2'-. 20 20126 Shannon . 3 2'% 2' 2%10 Si Mary's 60 60 Co 60
22 Superior Cop. o % .' % ',% 6%300 Superior ft Boa 3% 3% 2% 3%5 '12' in«, v I % '-, .% 1 %". Tuoluinno i Á 1 % 1 #, 1 '%135U S Smelting 72% 7.; 72% 7::
70U"S Smelt pf, 49% 49% 4:« 42%160 Utah Ap-x- 2% -¿;j 2% 2fS50 Utah con. 'J % 9 '-. 9 9 %800 Ultah Metals... 3% 3% 5% 2%124 Wl nona . 1% 1% 1A ¡A

Railroads
SO Posten Elev. 07 67 07 07

<. Bos'.m ft Low 7« 7«. 7 8 7 8
110 Boston ft M 22% 33% 33% 33%

: 11 fhlcago 2 'li' pf 85 .::', 8585
4. Maes Elec pfd 12 12 12 12

Prov A- Wor. .113 113 118 118
j 4 West End.... 42 -12 41%, 41%

Miscellaneous
27 Am Agr Chem 92% 90%. 90% 9',%
5 do 1 fii . 92 95 95 95

151 Amoskeag ....140% 141% 140% 111
. . 4>j «lo pf.i . 8 8 80% 80%

Co Am Pneu Svo. 1% 1% 1% 1%7 Am Suu-ar ...140% 140% 140% 140%
10 do ;.f'l.ll'i 116% 11« 116%

¡,70 Am T * T., 99% 100% 99% 100%
;i Am Wool pfd %oo 106% I'..', 100

1 12 Anglo Am_ 19% 15% 19 19
'1. Hooth . M IS is' is

260 Century . S f % « s'-,
31" «'liban Portl'd. 1«, 16% 16 16%
10 Eastern SS pf. 02% 02% 62% u.c.
211 Edison .143% 142% 148% 142%

1510'> Ei.lor . 20 14 33 2" :, 22 %
3x0 Fairbanks 82 90 88 % 8s %

2825 Oray. 47 47% 46% 47%
102 [nt. Portland. 4% 4 % -i % 4 %
50 «lo pf. 28 22 23 22

1310 Int. Products«. 65% 50% 52% 56%
610 .lo pf. 81% 84 M % M %
595 Island Oll. 8 8% S 8%

2520 l.it.^y . 29% 2 1% 2"..% 31
240 Lo.'WS . 9% 9 Va 9% 9%
111 Mase. Cas. 72% 72% 73% 72%
5 «In pf. «3 % 63% 68% 63 Vi

100 Mathleson 4) 41 41 41
58 Mex luv. 02% 02% 00 60

1855 Mulifns . 40 41 39% 41
2420 N'ai. Leather. 19% 19% 1'. % IHM
1675 Par. ,«. Ring.. 4.',';.. 45% 44% 45

55 Pacific Milis ..182% 182% 182% 182"-
36 Punta Sug .. 72% 72% 72% 73

4 le" Root . 66 68% 50 67
2400 Stewart . 55 56 55 65>/¡
227 Swift .135 136% 134% 138
43 do Int . 68 5s % 58 68'/
lOTorrlngton 69% 69% 69% 89*
10 United Prog .158 15S 158 168
14 do 1st pfd.. 52% 52% 62 52
20T'nited Fruit .192% 192 % 192% 192V

7!!, Unite«! Shoo . 52% 62% 51% 61V
225 do pfd . 25% 20% 25% 2'
680Ventura . 19% 39% 39% 19V210 Waldorf. 18% 18% 18% 181626Walworth - 21 21 £0% 20?.
10 Warren ..80 80 8a mi

100 YVollaslon Ld. 35 30 25 ::.",
Bonds

$1000 Am T £- T 4s. 83% 83% 83% *

2.1.00 A G W 1 5s. 83% 83% 83% h,
6000 Miss River 6s. ','..% 70% 76% 70'
1000 West T 5s. 88 88 88 8,-v

Boston Curb.
Bid aí.. Rid A«

Airplane .. 1 Majosllc ...24 25
Br.h.-mla... 1 l%¡MeJC Metals.,. t;
Bos A MontSO 81 MoJ TungstnlO 18
Butt.« a- p.it 20 Monarch tiO 96
Calaveras.. 1% |Nat L & Z... S 10
Cl" plon... 1 8 Nev p.-«¡it.. 17 23
Chief'Con... * 4%!N>w Baltlo. 3 a1
«'.ni Cooper. ¦. % 6% Ninon ^ ....50 22Crwn Rsv.,35 45 ÍOnondaga ..20 40
Crystal nv.-..'-'- 67 IRngr Petrol. 2% 2'
Pen I.l(;b .28 82 | Usinier .... 1 1
Eaglo P II. H 2%!Svn Metals..26 27'Foi luna.. 1 8 IS W Ml f p f. fl
11'.--.a 17 19 Texana ,66 58Houghlon % 1% F V.-t.!,, Ex.45 40
Iron Bios. ..30 4", Victoria .»bo 1
Inio « 'a ;. % 2 1 Yukon %La Rest) .!j 40

IhicaKo
Rales. Open. High. Low. Clos

11. A'-. Radiator..290 2in 290 290«»Am Slilpbldg..l32 122 132 1228 0, a Decker A Co 2«% 4 8 88% 4 2
"'1 do pf . us 98 9K ch185 Armour pf....l03 103 102% 10200 I'-rle. .68 58 5s !, <.1580 Chi ITi.-i.i Tool 106 1"'« lo p.86 Cudahy .110% 110% 110% mlOCoiTiw Hdlson.109 109 109 ion2100 Cont Motors .12% 12% 12 12.'. m ond Mi li I 16% 110% 110% 116276 Ol Lakes Drg. 8 9 91 ni« m167a Hupp Motors.. 12 12% 1 .' ¡250 llarl man 'oi p 81 - '. si16600 Llbby M.-N.... 29% 2 1% 29% 21

4 : 1 Lindsay Light. 10 10 % ifl !"
'"> do pf. s % .s «, s %2 10 Mili li-11 42 % 40 4 2'., 4'',12 100 '-..' ¡.-..H,.., .19% '.% 18% 1970 (Jim kei Oat« pf Hi 99 1)9
," It.-,, Motor« . »2% .«8% 82% ,.21930 Republic Tr.., 5» 86 58*¡ 60

Sale-'. Open. High. Low. Last,
75 Shaw .185 IS8 186 188

3500 Stewart War..144 1474 14* 1474
760 Stewart Mfg.. 554 56 56% 654

3300 Swift Inl 7X4 69% 58 69
1160 Swift Ar Co... 135% 135% 134% 135
6900 Swift rights... 17% IS 4 17% IS

30 Thompson .... 424 84 424 43
100 Ten C & F. A 50 60 60 60

1760 1'nlon Carbide 80% 81 SO 804
3 350 Wahl Co ..... 38 37% 35 36
lOOWrigley . 77 77 77 77

Ronds
$1001 Chi O L C 6s 78 7S 78 TS
1000 Chi Rv st A 6s 64 64 64 54
1000 Cm Ed 1st 6s 90% 90% 90% 90%1000 Mor El 1st 4s 50% 60% 60% 60%1000 Swift 1st 6s. '.'3 93 93 93

Detroit
Open. High. Low. Last.

Chnrconl Iron pf «i;-i 64 6% 6%Continental Motor 12% 1.' % 32% 32%
l'or,I of Canada.. 665 665 665 665
Michigan Sugar. 134 134 13% 33%Packard Mo ex div 216 216 215 2'.:,
Paige Detroit. 45 46 45 454Prudden . 29% 30% 29% 30%Roo Motor Car. .. 32% 324 32 Via 824Wolverine P Com. 6 5 5 5

PhiladelphiaSalee. Open. High. Low. Last.
466 A,r Stores - 374 3* 374 37%125 Al Shin & C. 41 42% 41 4:'%10 Am <!;is. 49 49 49 4 9
2202 Elea Stg.150 160% 145 14742S0 Uen Anphalt. .1434 146 142 342
266 do pf ..... .216 216 211 21560 Ins !o 'if N A. ¦.'.i 31 31 31
100 Keystone Tel.. 11% 11% 11% 11%6195 Lake Superior. 21 % 24% 224 22%31 I..-high N.-iv. 68 68 É. 68
68 Lehigh Val.. *S% 4 H % 48% IS4I Pennii Salt_ 80 K0Vi SO "' 'i168 Ph :o cum pf. 55 ;:;. 344 3441304 Phlla Bloc. 25 4 27- 4 26 % 25 ,648 F It T ctfs.... 2708 27% 27% 274100 Phil Trad ion. 66 66 66 66
150 Tono Mining, 2% 2% 2% 2 %741 Un Gas Imp. 61 % «' % 61 61
1" Cn Co N .7_197 197 196 ., 197
10 West X Y & P. 1" 10 10 10

4 N Y It U jit 30% 30% 50% fi0%1" Cataw III! pf. 40 40 -l" 40
Bonds

Jinoo Am G & B 6s.. 6.1 6, r.<t fí«¡
1000 Elcc & P< 4s OS . 6«! 6s 6S
6000 Ii.it- Hllec 6s, 974 '7 4 97 4 9 7 ',500 I. Hup ¡ne 5s..101 ¦'-, :01 % 1014 101 413000 Loll Val lis. .301 % 101% 1014 H'l 4i' 00 do Coal s 100 100 100 U'O
31 "H Pu pen 14s. "¦ 4 8 t 4 S4 4 8442000 I'h Co eon 5s.. - .-1 81
1000 I'h Elee 1st 5s. 9j% 94% 94 % 94 ¦:,12000 Span Ain 6s. 100 100 100 100

Pittsburgh590 Am W G M rh.139 1 "9 1 ¡9 9
10 do pf 95 ''5 95 95

475 Ai k Cas.173 171 172 174
605 Uarjiadall Cpn 44 14% 43% 43%191 Cai bo Hydro. -1 4 ! % 4 %270 do pf . 4 % I 4 4% 148090 Carnes I. & Z. 11% 134 li'i 12460 nd Brewing 4 4 4 4 4 4 4 44r>; 5 Marland lief.. 7 % s '¦ \ S
11 ". Mfrti Lt Ä- H.. 59 59 6.S % 59
375 Nat Fireproof, s ^ S :< 8% 8%350 do pf. 16% 16% 164 364;;'. i Hilo Fuel < »il. 27 4 274 274: Hilo Fuel Sup :, i. 4 54 64

1040 Okln Xat Gas. 434 434 424 4
650 « ikla Pr & Rut 10 10 10 10

II Penna 43% »3% 43% 43%60 Pitts Brew pf. 154 15Vi 164 1541200 Pitts .Ml Shas. 60 60 60 ' 0
245 Pitts Ü & Oas. 144 144 13% 13%35 Un Nat Gas. ..129 129 129 129
7!'ii U S Glass. 50 51 50 50%140 West Air Br.,113 113 1114111480 Westin Elec. 65 4 65 4 o5 ;a 664Bonn»

Î6000 Iml Brew 6s.. 62 62 62 62
Toronto

Bid. Ask.] Bid. (Asked.
Aflanac .10 15 iMng Crp Cn 1 2Bailey .... 2 5 Newray ... ¿, ftBvr ("on .to Pi r--it Lake. .11 14Chbra Frld 10 15 ¡Pore Crown.25 30Coninu-u'- 2 |Porc Imprl . 3 3Crown Rsv.35 40 IPorc Tsdl 2 4Din I-;..- 30 35 Prstn E D... it 6Dm Lake.. .13 16 r Hughes . 17 23Grt Ni-i tin.. 2 4 rmskmng .40 4..Hartrravits.. 2 4 iThmp Kilst. 5Holllngei 04 7 \v Dome. s 12Mclnt '. re . 1« 2

Curb Market
Industrials

Saler High. Low. Last.
.¦mi Ael n.-i Explosives .. Itl In I"
100 Air Reduction. 7" 67 57700 Allied Packing. 60% 60 60 it,2500 Am Marconi. 6% 6*4 l>RgHi'iOAm Writing Paper.. 16% 15vl 16%1700 Am Tob Sees. 70Vi 75

"

7,7-%1700 Am Safety Razor_ 17 4 17% 17%1500 AnmlK Tire. 17 16*4 1641200Bri»coe Motors. 684 DO 56800 Brit-Am Chem_.. :«¦% 9% 9%((mi Hr-Am Tom cpn.... 27 26H 27eOOBenford A P. 4 3% 1200 Canopus Iron., oit, 9% 9%500 Carbo-Hydrogcn. -l % l % 4%2600 Coca-Cola. 40 39% 39400 Car l.r'i.'iit. 3 ::".. :>.~/g2i.Columbia Crapho. 71 4 504 504100 Chalmers Motors, 9% 9 9
1000 Clinton-Wright lW. 39 a 3S1

il«) Colonial Tire. 17 I« % ,'500 Cons Textile. 32 % 7
COCiil Dafoo-Eusticc. 13% 12% 13J00 Durham Hosiery "B" 7,7 7.7 fc72700 Karrell Coal. 58 57 ..', ¦.¦

3500 General Asphalt.145 127 138800 Grape-Ola. J§ li >;20«) do rf. IA 1 A 1 ft1500 Hendee Mfg. 524 50 5025000 Heyden them. 9% 8% 9%2000 Hupp Motors. 12% 12% 12%800 Inter Products. 564 54 66
8900 inter Rubber. 24% 23' 24%3. Libby, McN & I_ 31 30 3125000 Loft, Inc. ;:.'% 29 29%85800 ;.w, Inc. 564 354 35%¦'.' "i Kay County Gas. 3 i! il
£500 Mercer Motors. 39 37% 39
1000 Maiholm Motors. 15%, 1-1% 15
500 Madison Tire. 7i'>4 75 7-iv
100 Monati Sugar.117 117 1.17

2000 North Am Paper. 5% 54 5415000 «Mirt Steel. 4" 89 39 A9d0 Overland Tire. 28% 27% 28
500 Patchogue. 394 29 394200 Phillip Jones. 7 1 "o 71
800 do pf. 90 96 96
3000 Perfection Tire. ii I
200 Proc A Gamble nf...l01 100% in1
500 Rocknway R Mills... lOVà WÍ 1"46200 Root K: Vanderv_ 5S 554 57

1 I-- Republic T Rubber. . 8% S 8
8000 Snows, inc. 104 '¦"-, 104
2000 Submarine P'iat. 17% 17 17%Ii Splccr Mfg. 97 97 97
300 Standard Part«. .'.7
f. Sweets Co of Am. 15' 12% 13%
2 Toi Prod Exp. 36 35 35' ,
2 00 '1 riangle Film. % % »22 10 iiir.-.l Eyeglass. ... 6% 64 6\j6000 U S Lt <S Meat 3 S, 3% ii'-.

i'. S Steamship .' 64 >;
4000 United R Candy_ 21 20V» 204»finO United Profit Sli_ 3% 3 34

Sales. High. Low. Last.
200 United Picture Pr. . 19 19 19
200 Union Carbide. 82 82 82

15500 Vanadium Steel. 63 57% 57%
100 V Vivaudou, Inc.... 2T7g 27% 27%
100 Warren Broa. 80 80 SO

1000 Wayne Coal. -I % -1 % 4 %
Standard Oils

500 Atlantic Lobos. 81 TO >"0
150 Midwest Refining_171 170 170
10 Oh:., Oil.302 302 302
10 Std Oil of N J.715 715 113

Other Oils
1100 Ajax Oil. 11% 11 11

25000 Allied Oil. lft 1% 1 '¦
2500 Amalgamated Royalty. P% !% 1%
2'!«"'All,anee Oil. 8% S 8%
1700 Aritex . '% % %
1200 Alto Gasolene. 5 5 G
1. Hai nett O & G. ft ft ft
1500 Boone Oil. 8 7% S

28000 Boston-Wyo . TC 74 75
200 Burnett Van C. 1% 1% ¡%

6000 Canadian-Am Oil..., 1 % %
mi«) Central Oil. 21% 20% 21%
500 Circle Oil. 5
1200 Cities Serv B ctfs. ... IS"8 « % 48%
1300 Commonwealth ."¦"% 49 19
100 Continental . 6 6 6"
900 Cosden ft Co. 11% 11% 11%

12 " Elk Basin. 9 9 9
3700 Ertel Oil. 6 5% 0
11.' Esmeralda Oil. ft % ft-
2000 Federal Oil. 3% 2% 3%
1500 Glonrock Oil. 4% 4 -1%1800 Guffey Gillespie. 27% 26% 2T
TOO Hercúlea Pet. IT' IT' IT
3500 Home Oil. 16 15 15%4500 H,.me Oil Dev. 35 81 35
1800 Houston Oil.165 158 158
100 Hudson Oil. %%
1700 lot Petrol. 35 34% 3 %
C500 Invincible . -18% 43 PC
2. Island Oil. 8% % 8
2000 Lance <.':¦.¦,¦',. i. '.'. if,

25000 Livingston. 8 2% 2%
200 Livingston Itef. 8% 8% X%200 do pf. 7% T T

9500 Manhattan Oil. 38 37 37%
2'i"l Merritt Oil. 20 25% 20
1500 Metropolitan Petrol. 2% 2% '2%
3500 Mex-Pan. 24 21 22
2000 National Oil. f.% 4%
1200 Northern Texas. 6 5% 0
1050 North Am Oil. 6% 0% 6%3000 Omar Oil. 15 K'% 12%
lOuOriental Oil. 6% 6% 6%

2300 Ohio Ranger. 1 % %
12000 Osage Oil. 1 "*4 1% 1%

Tim Pennok Oil . 35% 15% 15%
5000 Phillip- Pel. 78 T! Tl
i'. Prod ft Kef. 8% S% 8'
100 Pitts-Texas. 1« 10 16

1000 P.angcr Oil. % % %
.¡..no Ryan Oil. 5% -t% 5%
1700 Salt Creek Prod.... 53% 51 53%
.11'iin Sapulpa Kef. S 7% 7%
1100 Sequoyah Oil. .% ft i1',t
3300 Shell Transport. 77% T7 77%
4000Simms Pet. 39% 38 88%
4.50 Star Tex. 14% 14% 14%

2-100 Spencer Pet. 20'.; 20% 20%
29000 Stanton Oil. 2% 2% 2%
1200Texas Ranger. 1 % 1
000 Texas Steer. % % %

11000 Texas Oil. % % %7200Texoq Oil. 3% 1% 1%
1000 Trinity Oil. 1% 1% 1 :%
P'.OO Victoria Oil, new... 1% ! % 1 %
900 Vulcan Oil . 8% 8 8%

Sales. High. Low. Last.
3500 White Eagle. 20 25% 25%
loon Woodburn Oil . 9% 9 9%
3600 Western States. 2 % 2 '¦ ; 2%
llOOWhelan Oil. 1% l'-p 1%

Mining Stocks
25200 Alaska-Br Co!. 1:'« 1% lft

100 Am T ft T. U % %
1700Am Mines . 1% 1% 1%
3,700 Arizona Silver .... -Js % %
r00 Atlanta . 4 2% -1

60 0 Belcher Div . 40 3S 40
1700 Belcher Ext. 30 27 29
1500 Big Ledge . % % "s
2700 Booth .,_ 8 7% S
10000 Bos ft Mont ...... 82 78 S2

500 Butte-New York ., 2% % %
2500 Caledonia Min _ 45 4 1 45
2400 Canada Copper .... 1{§ 1% '. %
4800 CandelariaM. tft 1 1Ù
500 Carrie Silver . 13 13 13

2000 Cons Arizona. 1% .'.. ! %
700 Cons Virginia . '.'¦ 'i :'.% 2%

3500 Cresson Gold . 2% 2' 2%
2272.5 Divide Ext . -,

3500 El Salvador . 4% 4% 4%
3500 Eureka Croesus .... 1*"_ 1% P,
2800 '49 Mining . ! '¦-. 1%
1100 Golden Gate Exp 2% 2% 2*8,

10700 Gold C.ms . 18 IT is
6500 Goldfleld . 13 12 12
2700 Gold Merger. 4% 4 4
1500 CM Silver Pick_ o 8 s
.".I Grand Pacific. 7" 05 To
8100 Hasbrouck Div. 18 13 15
875 Hecla Mining. .",% 5% 5ft22500Jumbo Ext. 11N PI lo'

12:.Knox Divide. 21 20 21
21« 00 Louisiana Co. :% % %
!. McKinley-Darragh. Tl TO 7"

37000 McNamara. 62 GO 01
¦1700 Ma; -0 Mining. 15 1
¦too Mason Valley. 3% 3% :'.'¦-
300 Motherlode, new. 5% 5% 5%
1000 Nevada Ophir. 28 25 2«

0 Nipissing. 1 % 111% 10%
:¦ Nixon Nevada. 2" 20 20
900 Onondaga. 3% 3% 2%
1200Ophir Silver. 1% 1% 1%
1500 Rex Cons. 15 1-1 15
7S00 Roper Group. % % %
3000 Seven Metals. ft % A
000 Silver Lead . % ft %
2500 Silver King Div_ 17 15 10
2000 Silver King of Ariz.. }| IJ *JJ
600 South Am G ft P... 9 8% 8%
160 Tonopah Belmont.... 3 2% 2JS]'::.Tonopah Divide._ 7% fi% 7%

5600 Toggery Div . 42 37 40
1500 Tonopah Ext . 2% 2% 2ft
350 Tonopah Mining .... 3 '_'% 2%
Son Unity Cold 8% gi. si-
1250 United East 1% %
12.1111 U. S. Continental 10 9% 1Q
2500 West End C . 1 % 1% 1U
3400 White Caps. 17 16 IT
25011 White Caps Ext .. 3% ,". 8
200 White Knob pf .... 1% 1% 1%

6500 Wilbert . 7% 6% 7
100 Wilson Silver ..... % % %
1100 Yankee John . 25 24 25

Bonds
Sales («800 omitted!. High. Low. Last.
$10000 Allied Packers f.s . 89% 88% 89%

3000 A T & T 6s, '24.. 98% 98% 9S%
10000 Beth Steel. '22 .. 101% 101% 101%
10000 Beth Steel 7s, "23.. 102 101% 101%
1000 C C C ft St L O.i .. 95% 95% 95%

25000 Can Gqv 5%s, '29.. 98% 98 98

Sales. High. Low. Last.
4000 Copen 54s. '44.. «8 874 88

20000 French Gov 4s_ 85 84 84
20000 French Gov 5s _106 104 104
1000 Gen Elec 6s, 1919.. 100 l«i0 100

25000 Intterboro R T 7s.. 78% 77 77
2000 Laclede Gas 7.-¡ .. 99% 99% 99%12000 Swedish Gov 6s_ 98 97% 9S

36000 Russian .''.-.-=. 45 40% 44
15000 Swiss Gov ..'¦¦---. .. 93% 93% 9:;%

ïrnaller (¿rain Crop Area
Planted in Argentina

BUENOS AYRES, Wednesday, Oct.
15..Official forecasts of Argentina's
1920 grain crup, not including corn.1
show that, compared to the area planted
last year, approximately 1,133,500
hectares (a hectare equals 2.17 acres)
less ¡and was sown to wheat, flaxseed
and oats. The reduction in ana for
wheat is 517,000 hectares; flaxseed,
41,501 and oats, 275,000.
Reports of areas sown-to wheat show

nn aggregate of 6,053,000 hectares;
flaxseed, 1,425,000, and oats, 931,000.

-«-:-

Paris Market Firm
PARIS, Oct. 16..Trading was firm on

the Bourse to-day. Three per cent

rentes were quoted at 61 francs 25
centimes, exchange o¡\ London at 3t'>
franes 49 centimes, and the 5 per cent
lean at 90 francs 35 centimes. The
dollar was quoted at S francs 73 cen¬
times.

Government Offers Surplus
Construction Materials

Surplus construction material and
machinery of all kinds is offered for
sale by the government at fixed prices.
This material is widely scattered over
th.e country and is purchasable through
the supply offices of the zones where it
is held in storage. The most important
item is a lot of 124 gasolene engines of
50 horso power suitable for use in
mine locomotives, for sale at Columbus.
Ohio, at $700 each. Several other types
of gasoleno engines will be sold, as

well as a limited number of steam en¬

gines and boilers of both locomotive
and upright type. The list, includes
many derricks and hoisting machinery
of different types.

British Shoe Industry
Forming Export Combine
Footwear Made for Sale Jn

Other Countries T oBe
Standardized

The British boot and shoe induct
is about to launch an export combina-tion, according to advices received
here yesterday, for the purpose o*
further developing trade with other
countries, which has tiAwèo been en¬
tirely unorganized md wholly ¿
pendent otc the initiative of individu!]manufacturers.
Although at present plans arc incomplete, the idea is to form a limited

company and invite all
ud shoe manufacturers to ¡oíd

¦'!¦:¦.<¦: manufacturers have decided t*standardize boots arid shoes to meetthe requirements of each particc.1»«market. This is in lino with thatendency which has been manifested
in the production of large quantitiesof standard boots for the lome market. It is expected that in -his ma-'
ner the heavy expenses which wouldbe incurred and which would impose
a restriction on an individual devel
opment of overseas trade can be prorat« il among the various man;; actur
ers. thereby lightening the r.. vidualselling expenses.

Instead of half a do
ing men to a country, under the newplan the company will be able to af¬ford to appoint one agent who wou'Jhave better financial backing than in¬dividual concerns could give. Thecombination also intends to carry its
own credit insurance. As a generalselling agent it will be in ¡, position
to undertake large bulk orders andwill further enable the manufacturers
to concentrate in their production 01

-. nes, i hei eby d« ci
id cosí

London Money ^Market
LONDON, Oct. 1-:. Money ..:¦, pprcent; discount rates, shorl ..

per cent; three months bills, 4% t.rcent; gold premiums at Lisbon, 143.
-».

Freneh Girls (¿unie Tourists
A number of French girls have taken

up business as oVécial guides to pilottourists desiring to view V: e great bat-lefields of the late war.

$15,000,000
PIERCE OIL CORPORATION I

Incorporated under the Laws of the Commonwealth of Virginia

Eight Per Cent. Cumulative Convertible Preferred Stock
(Convertible at par into Class B Common Slock, Par value $25, on or before January 1, 1923)

Preferred as to .Assets and Dividends
All or part of the Preferred Stock is redeemable at any time after three years from the issue thereof on not less than
thirty days' notice at $115 per share and accrued dividend.

Guaranty Trust Co. of New York Central Union Trust Co. of New York
New York, N. Y. New York. N. Y.
(Transfer Agent) (Registrar)

CAPITALIZATION
(l pon Completion of Present Financing.)

Eight Per Cent. Cumulative Convertible Preferred Stock AuthorizedIsmed
Dividends payable quarterly, cumulative from October 1, 1919 $15,000,000$15,000.000

Common Stock (Par Value $25) $33,000.000$21,943,450
Class 8 Common Stock (Par Value $25) Non-voting $20,000,000None

As a part of this new financing, all outstanding Ten-year <>'< Convertible Cold Debentures of 1921. and all out¬
standing Five-year Convertible (P, Notes, will be called for payment on .January 1, 1920. and December 31, 1919, re¬

spectively. Until those dates, respectively, these debentures and notes will be convertible into Common Stock, and in
the event and to the extent that this conversion privilege is exercised by them, the amount of issued common slock will
be increased beyond the amount above stated.

From the proceeds of this, issue, there lias been deposited in escrow an amount sufficient to pay all outstanding
Debentures and Five-year Notes, leaving the Corporation with a funded debt of approximately $1,000.000. all of which
will have matured by December, 1920.

Privilege of Conversion
* On or before January 1st, 1923, each share of Preferred Stock ran be converted into Class B Common Stoi a ar

($25.00), that is, four shares of Common for one share of Preferred. Class B Common Stock is in all respects ¡denti
with the outstanding Common Stock except that the Class B Common Stock has no voting power.

-

We summarize as follows from a "letter of Mr. 11. C. Pierce. Chairman of the Board and Presiden! of the Corpora¬
tion, copies of which may be had from the undersigned upon request:
Business

The Corporation is engaged in all branches of the oil industry, namely, the production, transportation, refining
and distribution of petroleum and its products.
Amortization

Within one year after the first day of July, 1922. and within one year after the first day of July in each year there¬
after, the Corporation shall, out of surplus or net profits, acquire or redeem, at not to exceed SI i 5 per share plus acci
dividend.% an amount of Preferred Slock at least equal to 3% of the largest amount in par value of Preferred Stock is- I

j and outstanding.
Other Charter Provisions

Xo mortgage, lien or encumbrance of any kind upon any part of the real or personal property of the Corpor n
(except purchase money liens or liens on accounts receivable or other liquid assets or stock-, bonds or other securii other than stocks of subsidiary corporations, pledged in the regular and current conduct of its business) sha1! ho created
unless previously authorized by the consent of the holders of two-thirds in interest of the Preferred Stock.

] No dividend shall be declared on the Common Stork or the ("lass B Common Stock that would if paid reduce !he
j net current, assois of the Corporation and its subsidiary corporations (including tank cars, tank steamers, barges and

other vessels, garage and stable equipment, iron barrels and drums and .the like) over and above all debts, to a less
3 amount than the par amount of the Preferred Stock then oui standing; nor until ( ! ) the c urrent quarterly dividend on îej Preferred Slock as well as all accumulated and defaulted dividends thereon, if any, shall have been paid or set apart, an i

(2) all arrears in respect of the amortization of Preferred Stock hall have been made good.
Profits
\ Messrs. Touche, Niven & Co., have certified that for the past three years our profits, after allowing for interest! on the debentures and five-year notes that are being redeemed as a result of the preferred stock issue, and after allowii g| interest on the additional cash capital, are as follows:

.BEFORE the deduction of Fed- AFTER the deduction of Fed-
j «^ .»ral Income and Profits Taxes eral Income and Profits Taxe»

! 1916.$2,536,385.36 $2,482,151.26
1917.2,542,441.93 2,446,732.90
1918.4,502,210.81 3,773,726.21

[ inasmuch as we had a relatively limited crude oil production of our own during those years, it is reasonable ¦>¦ as-
|!l sume that the development; of our Ranger and other properties will add materially to the profits of future years.

The legality of this issue has been approved by Messrs. Sullivan & Cromwell, of New York, and Messrs. Guggen-
«¦ heimer, Untermyer & Marshall, of New York, representing the Bankers, and Messrs. McAdoo, Cotton & Frank of
¦; New York, representing the Corporation.

These shares will be listed on the New York Stock Exchange in due course.

About $10.000,000 of the above S'. Cumulative Convertible Preferred Stock having been used for th« conversi m
of part of the Debenture's or disposed of by private sale, the undersigned offer the remaining amount subject tosale and change in price,

\ AT $105 PER SHARE AND ACCRUED DIVIDEND YIELDING OVER 7.60%deliverable on or before October 24, 1919, on three days' notice in the form of interim certificates exchangeable for de¬finitive stock certificates when prepared, and payable in New York funds at the office of Messrs. Goldman, Sachs & i'o.,
| 60 Wall Street, in the City of New York. The right is reserved to reject any and all applications and also in arc caseto award a smaller amount than applied for.

J LEHMAN BROTHERS GOLDMAN, SACHS & CO.INew York City New York City Chicago
|jBoston San Francisco$ The above information, while not g-inranteeH, has hern obtained from sources which we believe to be reliable

g '_.


